ALEXANDROY
& PARTNERS

OBECIMEYNBAEM OONOCNHATE/TIbHYHO MNMPUBbISb HPUONYECKMW PELLIEHNAMA

NPMBNEYEHHE MHBECTHPOBA
HA BHEWIHUE PhIHKR

LLlevH KceHwusa
CTapLumi topucT
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& PARTNERS

RKEDOPH NAKETT, NOCON CIUA B VKPAWHE



ALEXANDROYVY
& PARTNERS

HCTOUHUEH ONONHUTENDH

v IPO

v' KpegutoBaHue EBPP

v (PrHaHCMpoBaHVe MexayHapoaHoM
drHaHcoBoOW Kopnopauwuv (IFC)

v [pvBAE4YeHVe NHBeCTUPOBAHVA OT YaCTHbIX
(hOoHAOB




ALEXANDROYVY
& PARTNERS

TPEbOBAHUA HHBECTOPOB K XONAWHIAM-NIONVYAT

v NPOo3pa4yHad " NOHATHAA CTPYKTYPAa cobeTBeHHOCTU

v MOHATHbIE U NepcneKTVBHbIe PYHAHCOBbIE NoKa3aTenu,
OTPaXKeHHble B KOHCONMAVPOBaHHOM (DYHaHCOBOM
OTYETHOCTU
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WEBKH ARHHYHEP, AUPERTOP EBPP VEPAHHDI

ALEXANDROYVY
& PARTNERS

KpaiiHe BaxHO 3HaTb 6eHeduLmapa
KOMMaHuu. Mbl Bcerga cnpawlvBaeM:
0019 Yero B KOMNaHUWM UMEHHO TaKas
CTPYKTYpa cO6CTBEHHOCTU, C KaKou
NbI0 UCMNOMb3YEeTCH CTOJ/IbKO
(OLUOPHbIX KOMMAaHUU B ee
CTPYKTYpe? U ecnu Mbl He nosyyaem
BHATHBIX 06 bSICHeHU Mbl UK He
)aboTaeM C TakoW KOMMaHueu, unu
pOCUM NPUBECTU ee CTPYKTYPY B
ooméTcmme C HalMM NOHUMaHUEM
po3paYyHOCTW.




SYHINLEVLd 7
AOHANVY X3V
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CXEMA BEKCE/TbHOMO /MHAHCUPOBAHWS - NEPEBOJHONM BEKCENb

JAvcTpubbloTepsl Baiep
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5. Onnara Bekcenem

Baitep

Arponpegnpusitue

2. AKLeNT Bexcend

3. ABanvpoBsaHve
Bekcens nog 1%

)

CXEMA BEKCE/TbHOIO $MHAHCMPOBAHUS - NOCTON BEKCE/b

[OucTpubbioTopbl baiiep Baiiep
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5. Onnata sekcenem
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Arponpeanpusitue

2. Beinvcka
BeKCens

3. ABanvposaHue
Bekcens




ALEXANDROYVY
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v/ 0BecnedvBaeT OTCPOYKY naTexa Ha
06YyC0BMEeHHbIV BeKCeneM Ccpok

lNomoraer ,D,MCTDM6bPOTODaM CHWKATb
3aT0BapeHHOCTb I'IDO,D,yKLI,I/IeVI Ha CK/lagdax —
yBesim4yeHme npogax

Bekcesnb MVKCUMpYeT LieHy ToBapa B MPUBHE —
CTpax0oBaHWe 0T BasIlOTHbIX KO/e6aHui

HW3Kasd CTOMMOCTb BeKCeNIbHOro PrHaHCMPOBaHWA
- 20% VS 45%

(PopM1poBaHe NO3UTVBHOW KPeaUTHOW UCTopUK
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OBECINEYMBAEM [OMNOCNHUTE/TIbHYH MPUBbISTb HPUONYECKUMW PELLIEHUAMW




